



































































































































































































































































































































































































































































































































































































































































































































































































































































































































- 300 -



Heneouble fapan Eneagy lafsastraciore Pund, nc.

RERAAN S A0F RWh

PEESE LI T LS L (B R4 A1, 2E KW
BT 765EFM AT TRASE11AZ6H
T FPod s Ziivivey—F—Rivan
L vilctiiall | 34.863.00m R A—4 T ot i3 T git] =
3N 1.680.00KW ATACERE VESERRER AT LEESH
BENSENTEMEEE 2009 294MWh EPCRE Fedq Yot - HARY

e | Sk L

e S
R FIE St 7228 HA
WUETR R — | EE,EIDM_
AL 1.EE0.00KW

RUErTTEREEE  2.021.940MWh

TR
HRENATE
IR A=t —
Ta-EE

ERPCH®

[hERHASH A0 EWR
[ R -Poweri 41,68/ kWh

FREAGEERE21H

PP Zivied—F—Hia
it bt it | - 1Y

WE=ERRE R AT aEa

TP SU V=G =R R
(MFe-TrRIHN]




Structure ERECEEPR I THBILIIFr—

| AVt AOBH AT 75—

PR Er o Tl §
O&MEE
AU EANTT

T |

IS G Fud
SPCIFSEHEEE
FellF
E e T
EHE

e A R
RF-EAT Frfs—R —SPCLMT S
BRETR
AL —f— % ) *
O&MEER M R nE-ER
ML—4—5P ;
ENMEEE kAot WIS A
HESBREDSIEE BREERARIFLY = o | e
EEFRY F ol s =G S EH
Y= —P L
ra S dt
MEFED LY -
L RAIES £
e s AR5
Yoa=7F -
R R PR A o
FREEREEH EEF BT
Ttz
P Fers e f—
LEa2 s
o EEAR EphP HH—tEi
........ BE7FrFaEREASH
BEMEFIREL - #E—h ?134:3.#;%?1
1=23RREA B4 rE SRR S
THAR-BENRT
W|Eaail
B HiiE
B ik ol

- 302 -




Heneawble fapan Enssgy lafsastractore Fund, lnc.

AEETEE A AT TS PE 0 i AL — R A o AT R TF
SRR L AL —F—=5PCO T

EREUEAOERZRSSFe—{lBOTR. AR —FIL—I2 T an tBEMEEEL 3 e -l — 5 —3E
SHRIFI el — 4 —SPClEL Ll 3, )4 R A ER FEOLSTONEEEI A A F —RREEFEHELASA
TRERRHTVET A A2 - R B OAMBE R L — S —SPO A SmERIE T E T T,
AML—S—SPCHEEREIN TS EREELA RS FEORES IR r—RREEFLAORFCEIAREY
RREERETLEVAL BB TEELAERA LT F e~ DNBEREL TVET,

e 4l 2 D R TS DK AR ) A 2 o ]

A il —F—SPC TR AMTET ORI BRI A FMEQSHME TE- AR S TH ABICRNNELIHTS
REOEHABFIIEOR0ES FOBBEAMEHATSRREAMEBREL T+ ~—2—SPCHRlT 22 TH
WEMEIFAY - BREREOE XA EGO2503EHMCI0EAMENEL AN BN OEL. S 008
BTEEIC I 00 55 T DI A ATHE T 37 — S0 T 0 00 0 0 O e 0 0 O 1 ST 2 5 0 1L 0 o P G L
MAETACELLTHY, CRIZEERTEALOEREAROREEENET,

WAL ZF =i b T o7 (RH

MEEmE £ A =l AL — A —EPCA & ML — S —SPCOMR TR ST ﬁﬁ'iﬁﬁﬂ't}m!ﬁéﬁﬁb TLET
HEA—AM— - WEERCERT SHORR MR R T T O Sl TS LR
HRSHE T T SPCERERRE L B S HNTT I 2T =T T .-'?-"O&M ﬂ'# CELTVET. RIS
L E Sle= B =SPCORFROMAEFHRWELAOARTLIOOETREI LS ol a TRV PR ET
BEET A - RSO R T RSORE I DU T I F o T MRS Ta) B SRR L CHEA R 50
Fr—OiBEEE T

(S AR T RS 7reMEN B Tre-raRl FAERTE (JREEN FLERELGRABIRrESEET emME A,

- 303 -



=]

Financial Surategy  DIEEEY

(WERHIT

FEEOORTL. EAFA. HERE. LTV SRR STOR#RESc0EL - o 8800
HWECRRLORFLEY.

FEAREMEDLELENR TPy — A — L a-EREL. B EINOH AN ECEE - THD
S2HEREOAZ -2 ERREOSREEM A s BEANSFEAREETLET-SALTVIRIA S
sAmHERCHEL SRR TER oL S EREARORTRICLSH IR
OENECLREIC LT,

HEFROCHEFERCHELT.C0%NERBLLET LNL R HEORECTC —BfEed%n T
Histkraurd,

GRILTVIED, #HAALORFENRS LN TF EREBRGS S M E o, LI TRL T

| iAo P
FREREAR —REERUVHTORA LI+ ERLT B FEEETIELET.

. MRETE LY cipe ||y
W A 0.7%%E S0 TOEHOEHED SEES FhICELNTS
SHERRFRY | micH® # m &
Bita _ , _ _ i
HETLETE
Flibdy=kTa i BMEETELY A B FERED
SEIR B R E 025k 5@ | 6rRAMOBEAD | oo BERSCHRS
hod A Y R

HEERIES T SXTREN BNEAGIEAE R BREAOHRUE 7 RREADRE[ESER L E,

| FlZ A RO A R NYEOML) RUHC VT IO}

FEREADHAEMR TSI EMARBERS . 0SS HFHEHE LA ORRCHEL . DIB0EE 0 8
FoAL HEEFISHIMDEEOHSr — 20T TREETEL DR SSIREITHI BATHEMEICE L2
CESBESA EBRELTHGEEMIN LT Sl RAShET AT AMERRIMICHT 20 R
EHERERR. IORECRErSEERNRCE~TESc MR S ET . IOt SRR AR 21
it R ISR EShSEH NI OE ST ROMCEs RIEEHECEFEREI V. r> MERE
EEMRREOFEEN. REEEEOME-RECHE TOEL SR FNENE RETE L OWET £ JHO
EREFRESOCTEFIICHETIAL BERFOREREEREC L FEHR A ELEL I HACE@E
LA kT AR il A O R T R BT & e R T AT NRR D i I I B0 AS I TR Sl e B
LLT HEEHA L LNOARHRORREL RN L THHNEEE Y S5 0T,

FRTEAG AR EFALLNOARETOCLRELICRE TR B L2 lOsBERMLEL EIC
ECHROOER T e slET sy BCREOORELHEEHa 0S4 E(HEDLEL AT LT,
FEONEEEA 20 REENERELIMT AT 0ERDHE. tHFERETILOLLEY.

‘AREBRRAS

> REATRR
3+ HEEE R

SnE e
== __ BRI

umieng = — o

(HIEEMMRI TR S TIRZE JroPil R Pe3F00E 2 RARN (ORERH  NE M AN R OLR L RPN AR
CHE e

- 304 -



Srructure FEFEHMEERAETIZETIF - Henewwble Japan Enesgy Infsascrocrore Fund. Inc.

| FEPERF RSB0 2 8 0 T

FEETRSH ET ARSI TS FLAERSNMA ST ASUMEEARERLLTHELT
VETHEMEERINICEIERCDVWTR. ERTAZEAS AU T/ TLAERASICH T HENMEE
ALGHUELAERANS AN BB A A TUET MA T UREIERFT a0 ERETESHORE
AECEY SRR RS SR RS AR A DG ASNENREF S B s h T s AR ADEAS
CLAENRETHEL-RERE7O—ELTVET.

FiEMmEEE s s RERRE 0 (HEORBRUED

l!!:b J'Fi&ﬁ‘ E:’:&|£EL- Eﬂl EE| EEE|
. P
i | et
3 o
&= & =
57 57 " 2 ] 1
® 35 & ) ) %
0 w1 e A - o fi
b B ? L 7 L & el A 4 & Fra
A |— 5|— z|— R |— B |— E |—| =
H . 2 2 £ £
& + i L = = (i
5 = H 7 s K
+ * i n il
i 1

| €4 LFE—MIYHZOWT

FRREI RS EREL AN Y —TRB S 1T IS N BURR =T II e - TEHEF 5T 3
O R AR E I T T SO I R — O RO — e sEA TP EEN LT DA —T
FleG et AR R AR E-ERSRE T M T .o R EA R AF -4 —DiED
FzEEEsEYET.

LY el B e | PR P Pl o FHERAORTAERORD
ARAEANOHA 5% (2,0600) susra3s
(svacEREsl T HERNER e T RRCZ0GONR EanEr 2 oA By RITs R eSS RN ROERC TRV S - FIae-Fa OB S

A B S ST,

- 305 -



Corporate Profile FEEELAOER/FAEEHRSHOEE

| Aeisil Aoy

AETETRETE N~ ..
F Al 2= HEEHEPC) [

WZa—FF R
HEH

| AVERE N 2 D B

O AEFAREERNE

B HHODwBLTERER
O —HWE RN E EEEY

5 L — O AEEEREEY
H;&E}i:fgﬁ{l’ﬁgi# 0 SHEREELY
3 G FiRO3ISa
@ Aot -4 —raH
4 © IR S e
i © #i—+up
T SmEes | @ RARRHR NS
o
Prerrp— @ ENEE AT RS R
B R falL

o ® . sumcAmEmmR

R A RR N fE B A : Fiolis s gl
B=Ra

BRI AR
9 BRAHSBIES

BT PR st S
— e e
Fie R B e WL S

Pl
e AbAL B S

F—Me x4 o f o A A e b 4t
WEHEMER A M-TE2ESE
Yo a =T S a2 (100%)
150,000FAFH DA RE)

EHEHRIRETENEEE WREDNO)WI2008E
MEI— RS- ErEs Eix@REBEETEIOFE
UNNRERREED MENBGRE(2E H20355

[ BEEs |

e 250 |
| Wi |

BATAEAS | 327347iERE |
| kemms |

| | asrsariaazor- |

[ |
1 A | | R

- 306 -



Sehedule ZFIFa—J Henewwble Japan Encsgy lafsascroctore Fund. Inc.

| BRI frAsrya—i

[T ) ) o e S ey
219 20 21 b s

5
24 5

f Ll

26 27 28 34 2 3 4
5 G 7 B g 10 11
12 13 14 15 16 (a8
. WE R L R s
19 20 21 a2 23 24 25

£

A
b

- 307 -



hrwahEL JARAM

Printed by PRONEXLS INC.

- 308 -



