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4 (2019 1 )

4

3 ṕ2018 7 Ṗ
( )

4 ṕ2019 1 Ṗ
( )

654 657 0% 913 913 0 0Ṿ

419 421 0% 622 622 0 0Ṿ

235 235 0% 290 290 0 0Ṿ

102 100 Ẏ2% 111 110 Ẏ1.0 Ẏ0.9Ṿ

132 135 +3% 179 180 +1.1 +0.6 Ṿ

131 134 +3% 178 179 +1.1 +0.6 Ṿ

1
( )

3,200 3,249 +1.5 Ṿ 3,260 3,272 +12 +0.4 Ṿ

( )

1.0

Ḳ+1.1

+0.4%

3 Ḳ 2018 2 1 ḭ 2018 7 31 Ḯ 181 ︣Ḯ
4 Ḳ 2018 8 1 ḭ 2019 1 31 Ḯ 184 ︣Ḯ
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1
ṕ2017 7 Ṗ

2
ṕ2018 1 Ṗ

3
ṕ2018 7 Ṗ

4
ṕ2019 1 Ṗ

337 3,210 3,200 3,260

476 3,258 3,249 3,272

+41.2% +1.5% +1.5% +0.4%
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2018 8 ḱ

2018 7 20

2018 7 31

(1 ) 100,425

(1 ) 96,305

( ) 24,167

( ) 1,208

95,766

( )
2,443,739,375

(MW) ( /kWh)
( )

( )

S-18 1 Ӹ2 Ӹ3 3.8 36 19 פ6ּ 1,517

S-19 1.9 36 18 פ7ּ 837

S-20 2.8 32 19 פ6ּ 1,079

S-21 2.1 32 18 פ4ּ 846

S-22 0.9 32 18 פ4ּ 351

S-23 0.6 36 19 פ3ּ 265

S-24 2.5 32 18 פ11ּ 866

S-25 0.8 29 19 פ4ּ 270

6

( ) 2018 8 10

ⱤⱠꜟ
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Å צּ ḭ
פּ ḭ צּ ︣Ḯ

ṕ ṇ Ṗ

7

108%

102% 103%

116%

101%

88%

99%

106%

91%

100%
102%

70%

75%

80%

85%

90%

95%

100%

105%

110%

115%

120%

(P50 )

1 2 3 2018 2018 2018 2018 2018 2019 4

8 9 10 11 12 1

( Ṗ
364,875 408,375 762,739 174,096 205,287 173,834 162,531 121,585 110,650 947,985 2,483,975

( Ṗ
397,712 416,781 787,716 202,442 207,901 153,234 161,398 129,709 100,927 955,614 2,557,824

( )
5,739 5,907 2,786 5,468 0 0 0 0 0 5,468 19,901
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ṕ Ṗ וֹףּ

8

ṥ Ṧ( 4 )

2 2018 10 14 8 51 Ṍ16 10

1 2018 10 21 8 54 Ṍ16 05

2 2018 11 4 8 55 Ṍ16 05

צּ ︡ ךּ ṕ Ṗ ḭ ṕ צּ ︡ ךּ
︣ḮṖ קּ ︡ ךּ ḭ ︡

ṕ Ṗ טּ Ḯ

2018 10 13 ḭ ḭ ︣ ṇ ︡
︡ ︡ Ḯ

4 ṕ2019 1 Ṗ ṕ Ṗ ךּ

ḭ טּ ṇ ṇ ṇ ṕ ṡ ṇ
ṇSPCṢ ךּךּ ︣ḮṖ ︡ḭ ṇ ṇSPCּפ ︣ ṇ

︡ ךּ ︣Ḯ

צּ ḭ ṇ ṇSPCּצ ︡ כֿ
ḭ צּ פּ קּ ךּ ḭ צּ ṇ ṇSPCּפ
︣ טּ ḭ ךּ ︡ Ḯ
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ṇ ṕ Ṗ
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ṇ ḭ צּ ︣ ṇ ( ṡ Ṣ ךּךּ ︣Ӵ) ḭ טּ
ṇ ṇ ṇ ( ṡ ṇ ṇSPCṢ ךּךּ ︣ḮṖ ︡ḭ ṇ ṇSPCּפ

︣ ṇ ︡ ךּ ︣Ḯ

ḱ

ṇ ṇSPC ḭ ךּ ḭ (P50 ) ︣ ︡ ḭ ṇ ṇ
SPCּצ ︣ ṇ 1 12 3 ḭאל 1

12 1 ךּ ︣Ḯ
ḭצּ ḭ ḭ ḭוֹ ṇ ṇSPC צּ (P50 )

ḭ צּ ṇ ṇSPCּפ ︣ טּ ḭ צּ (P50 ) כֿ
ḭשּ ︡ ḭצּ ︡ ṇ

ḭצּ ︡ ךּ ︣Ḯ
ḭ צּ (P50 ) 110Ṿ ḭ נּ ︡

ךּ ︣Ḯ
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4 (2019 1 31 )

Å Ḳ11,386 ḭLTVḲ53.9%

12

( 1) ︡ ךּ ︣Ḯ( 2) ︡ ךּ ︣Ḯ
( פּפּ (3 ḭ2018 12 28 פּ 2019 3 29 טּ ḭ TIBOR צּ ︣

3 TIBOR (0.06909%) 0.7% ︡ אל ︣Ḯ

( ) /

( ) ( ףּטּ(

2,243
( 1)

1.30000%
( 2)

2017
3 29

2027
3 28

( ) ( ) ṇ

( ) ( )

( ) ( )

( ) ( ףּטּ(

2,166
( 1)

0.76909%
( 3)

2017
3 29

2027
3 28

( ) ( ) ṇ

( ) ( )

( ) ( )

( ) ( ףּטּ(

3,208
( 1)

0.76909%
( 3)

2018
2 21

2028
2 21

( ) ( )

NTT ( )

( ) ṇ ( )

3,768
( 1)

0.76909%
( 3)

2018
8 10

2028
8 9( ) ( )

( )
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5 (2019 7 )Ӹ 6 (2020 1 )

13

5 ṕ2019 7 Ṗ
ṕ Ṗ

6 ṕ2020 1 Ṗ
ṕ Ṗ

1,213 1,243

836 900

377 343

(ẑ) 144 85

233 258

232 257

1 ṕ Ṗ 3 ,200 3 ,200

￼ 1,910 2,117

1,290 1,083

(β) 5 (2019 7 ) ḭ ︡ ḭ

60 ךּ ︣Ḯ
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3 ḱ

35 6

3.2

ṇ

ṇ ṇ פּ



ṇ ḱ © 2019 RJ Investment Co., Ltd. All rights reserved.

2019 2 ḱ

2019 1 31

2019 2 12

(1 ) 92,929

(1 ) 89,077

( ) 24,667

( ) 1,233

121,666

( )
2,307,094,300

15

( ) 2019 2 22

(MW) ( / kWh)
( )

( )

S-26 1.1 40 16 פ6ּ 446

S-27 1.1 36 16 פ5ּ 428

S-28 0.5 36 16 פ6ּ 200

S-29 0.7 32 18 פ10ּ 250

S-30 2.0 32 18 פ10ּ 800

S-31 2.3 40 19 פ0ּ 1,076

S-32 1.6 32 19 פ3ּ 630

S-33 AḱB 4.0 40 15 פ8ּ 1,544

S-34 1.0 40 15 פ1ּ 427

S-35 2.1 36 15 פ11ּ 705

ⱤⱠꜟ
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ṕ35 Ṗ

16

2018

2 21
2018

8 10

2019

2 22

2017

3

6 35
(2019 3 13 Ṗ

1

2

3

(


